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AccumusaTion of capital, influence
of, in raising rents, 158 ; accumula-
tion, or the saving from revenue to
add to capital, considered as a stimu-
lus to the inerease of wealth, 314—
330.

Agriculture, inflyence of improvements
in, on raising rents, 159, 160; and
of an increase in the priceof agric ul-
tural produce, 161—173 ; improve-
ments in  agriculture, a practical
source of the increase of rents, 196G,
197 ; probable effects of  dizusing
horses i agricullure, 23A; observa-
tions on spade-cultivation, ib. note.
the distribution  occasioned by the
division of landed llam;mrty. consi-
dered as a means of increasing the
exchangeable value of thewhole pro-
duce, 372—382 ; state of agriculture
during the middle ages, 373. ..

America, the United States of, almost
the only country wliere rents may be
inereased without agricultural im-
provements, 198, 1893 their rapid
inerease accounted for, 373 ; causes
of the distresses in those states since
1815, 413—422.

Bank paper, the value given to it, by
limiting its quantity, shews that the
cost of producing gold only influ-
ences its price as it influences itssup-
ply; 73.

British FEmpire, prosperous state of,
378 ; its causes, ib. 379, 380,

Buchanan, (Mr.), erronepus views of,
on the nature of rent, 136—140, 147.

Bullion :—an increasein the exchange-
able value of the whole produce, es-
timated in bullion, and in the com-
mand of this bullion over foreign and
domestic labour, absolutely neces-
sary to extricate the country from ita
distresses, 424, 427—436.

Blglllon question, the controyersy upon
it, an exemplification of the error of
4 precipitate attempt at simplifica-
Yion, 5; the bullion report was more

H‘-"i from this error than any book

1l has yet appeared, ib. note.

INDEX.

Capital, absolute necessity of, to farm-
ers, 191, 192 ; fertility of land the
only source of lmrmnner_ll!y high re-
turns for capital, 213 ; striking illus-
tration ofthe affects of capitals em-
ployedon land compared with others,
ib. 214 ; the use of fixed capital, in
general favourable to the abundance
of circulating capital, 236, 237 ; the
profits of l_'.ilpili!.\, what, 262; how
they are affected by the increasing
difficulty of procuring the meaus of
subsistence, 263—276; also by the
proportion which cnsﬁml hears to la-
lour, 276—282 ;and by causes prac-
tically in operation, 282—286 ; defi-
cient capital the cause of the dis-
tresses of the labouring classes, since
1815, 386, 387 ; this cause further
considered and elucidated, 413, et
seq. ; injudicious: policy of recom-
mending the eonversion of more re-
venue into capital, when profits are
low and uncertain; and when, in con-
sequence of eapitalists not knowing
where they can safely employ their
capitals, mpilu} is flowing out of the
country, 417, 418,

China, high rate of interest in, and ils
cause, 166.

Circulating medium of ® country,
change in the value of, alters the diz-
tributionof its produces, 387, 388.

Civil libcr% produges prudential habits
in the lower classes of society, 227.

Comfort, standard of, various in differ-
ent countries, 225.

Commeree, internal and exterpal, con-
sidered ns a means of increasing the
exchangeable value of produce, 382
—308.

Commaodities, prices of, depend upon
thie couses wLir:h call forth, or render
unnecessary, & great or intense de-
mand, 63 ; the prices of commodities,
how influenced by supply and de-
mand, 62—69; also by the cost of
production, G9—77 3 nahn'gﬂ and ne-
cessary prices’of commodities, what,

78, 70 ; the prices of commodilies
further influenced by the Ilabour
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\lvlnlrli they have cost, 80—100; and
oy the labour which they will com-
mand, 101, 116; a mere exchange
of commaodities useless, 384; the ac-
tual value of them how to be esti-
mated, 363.
Consumers (unproductive), difficul ty of
ascertaining what proportion of to
the productive classes, is most fa-
vourable to thfe increase of wealth,
399; the ghstrlbulion occasioned by
themlcons1dered as a means of in-
creasing the exchangeable value of
- the whole produce, 400, 413.
Consum ption :—balance of the annual
consumption and production accord-
ly as it 18 favourable or unfavourable,
occasions the prosperity or decay of
every nation, 41, e
Corn, on the valueof, 120—131 ; rise in
the price of, raises rents, 161, 162 ;
fall inits price, tevminating in alter-
ing the value of the precious metals,
lowersrent, 174 ; on the dependence
of the actual quantity obtained from
land, upon the existing rents and the
gexisting prices, 177—184 ; difference
between the price of corn and that of
manufactures, with regard tegoatural
or necessary price, 178 ; the price of
corn, how influenced Ly a difference
in the value of the precious metals,
185'; and by the high comparative
cost of production, 186—189; corn
would not be cheaper or more plenti-
ful, if landlords were to give the
whole of their rents to their tenants,
191, 192; influence of the importa-
tion of corn, on the connection of the
interests of the landlord, and of the
state importing it, 207—216 ; influ-
ence of the cost of producing comn
on the wages of labour, 218, 219 ;
prices of wheat in the 15th and 16th
cenluries, 243—245; in the 17th
century, 247, 248; in the 18th een-
tury, 249; and in the former part of
the 19th century, 250, 251 ; general
observations on the prices of "corn
during the last five centuries, 252—
3%{; particularly as affected by the
welsons, 252—2566. !
Cost of production considered as it
affects exchangeable value, 69—72 ;
the true way of viewing the costs of
ih‘mlucliwl. in their effects apoi
prices, is, s Lhe necessary ('\""I"["“”'l‘"
of the supply of the gojeess Walies,
?4; thiesis conditions RT'.I!!:{l, 74, ?»J._
76 the |.;}:|, cmn]rnrutl\'(t cost of
pmrluctimh liow far a cause of I|IL.:
l.igh co}lnp'.u'i\li\'u price of corn, ].ﬂl:

—189.

Cotton manutactures of Great Britain,
causes of the increased demand for
352, 353. i

Cu]ln'silum,‘ 10 what manner the high
comparative cost of, aftects the pri
of corn, 186—189.’ -

(,u]t‘flviator, o%the necessary separation
ot the profits of, from the rent
g : nt land,

Currenpy, changes® in, from the issug
of paper a temporary cause of high
I_m(:'e l]iilf.‘n’lll‘\' mislead landlords in
etting their land to their own injury,
and to the injury of the country, 193,

Demand and supply, these térms con-

sidered, 61, 62; the velation between
them, liow to be ascertained, 62;
demund and supply, considered as a
measuse of value,/63—69 5 the princi-
|:Tu of demand and supply determines
both natural pricesand market prices,
T0—73; influence of demand 'and
supply, on the wages of labour, 217—
223 ; eftective demand will command
general wealth, 364.

Distresses of the Jabouring elasses since

1815, caused by deficiency or loss of
capital, 386, 387, 413—424 ; the re-
medies for these distresses are, first,
an increased national revenue, 424 ;
which can be obtained only by an
union of the means of distribution
with the powers of production, 426,
426, 361 —371; and secondly, &
increase in the exchangeable value of
the whole produce, estimated in bul-
liotr and in the command of this bul-
lion over foreign and domestic labour,
425, 427—436.

Distribution, a union of the means of,

with the powers of introduction ne-
cessary in order to ensure @ conli-
nued increasd of wealth, 361—371;
of the distribution oceasioned by the
division of landed property, consi-
dered as a means of increasing the
exchangenble value of thewhole pro-
duce, 372—382 ; the distriby c-
casioned by commerce, intert and
external, considercd as o meat of
increasing the exc hing -.|||1|_~ H'I[h”.' of
produce, 3a2—307 ; the l_|l\-1|l_llll1u||
occasioned by unproductive consti-
mersyconsidered as the means of in-
o the vilue of the whole pro-
duce, 308—113.

Leonomists, strictures on the diflrences
B

Baaitha
lems

bebween, and Adam Smilh._
comp;n‘;lliw merits of lh_un’ .
and of that of Adan Sith, depund
chiefly ontheir difierent definttions

- labour should be confined exclusively

Education, influence of, on the condi-

Ingland, population of, why not in-

Exchange, of value in, 50; nominal

T —

INDEX. 441

of wealth, 22 ; which term the Eco-
nomists have confined within too nar-
row limits, 23 ; the opinion of the
Keonomists, that the term productive

to labour employed upon land, con-
sidered and shewn to be erroneous,
34,35 ; erroneous views of the eco-
nomists, respecting the unproductive
nature of trade, 383,384. See Poli-
tical Leonomy.

tion of the labouring classes, 227.

creased in the same proportion as that
of Ireland, during the same period,
228, 269 ; rates of wages there, in
the 15th and 16th centuries, with re-
marks thereon, 241, 242 ; especially
in the 16th century, 252, 253 ; prices
of wheat there, in the 15th and 16th
centuries, 243, 244 ; inthe 17th cen-
tury, 248 ; inthe 18th century, 249 ;
and in the former part of the 19th
cantary, 250,

valuefin exchange, defined, 60 ; real
value in exchange, ib.; of demand
and supply, as they affect exchange-
able value, 61—69 ; cost of produe-
tion, as it affects exchangeable value,
69—79; of the labour which a com-
modity has cost, considered as a mea-
sure of exchangeable value, 80; of
the labour which a commodity will
command, considered as a mensure
of real valuelin exchange, 111—122;
the exchangeable value of a commo-
dity ceases, wheresuch commadity ex-
ists in & greatexcess above the wants
of those whouse it, 180, 181 ; the dis-
tribution occasioned by the division
of landed property,,considered as a
means of incieasing fhe exchangeable
value of the whole produce, 372—
382 ; the distribution occasioned by
commerce considered as a means of
iucreasing such exchangeable value,
382—3897; an increase in the ex-
changeable value of the:whole pro-
duce, necessary to remove the exist-
ing distresses of this country, 425,
427-—436.
Lxceptions. See Limitations.
Exports (British ), amount of, in conse-
quence of machinery, 3566.
Fertility of land, the only source of,
permanently high retarns for capital,
213, 214; other advantages resull-
ing{rom afertile soil, 214—216 ; fer-
tility of soil, considerad as a stimulus
to the continued increase of wealth,
331.—351,

Fortune, the desire of realizing one, a
sacred duty in private life, 403, 404,
France, rates of wages of labour in, for
the last two centuries, 255 ; succes-
sion to property there, how regulated,
377 ; considerations on its probable
results, 377—380.

Garnier (M.), refutation of the opinions
of, that performers on musical iustru-
ments are unproductive labourers,
while the instruments themselves are
considered riches, 46 ; and that the
servants of Government are unpro-
ductive labourers, 47.
Generalization, precipitate, one of the
causes of error, 4,

Gold. See Metals (precious ).

Habits, influence of, on the condition
of the labouring classes, 224—231.

Importation of corn, how it affects the

price of that commodity, 187, 188 ;

its influence on the connection of the
interests of the landlord and of the

state importing corn, 206.

Improvements in agriculture, influence

of, on rent, 161, 162 ; a main source

of the increase of rents, 196, 197 ;
the United States of America, almost
the only country where rents may

be increased without agricultural im-

provements, 198, 199.

Innovation in science, indisposition to,

its use and evils, 12, 13.

Intensity of demand, the meaning of
this expression, 66, note.

Interest, rate of, in China, 156 ; cause
of the high rate of, there and in In-
dia, ib. ; rate of in England, during
the reign of George 11,285 ; reduc-
tion of it, accounted for, 406 ; and
also the reduction of interestin Italy,
in 1685, ib.

Interference. See Non-interference.

Ireland, state of wages of labour, and
of profits of stock in, cannot be re-
duced, and why, 197 ; cause of the
increase of its population, 211227,
259 ; the power of supporting labour
exists there, to ‘a greater extent than
the will, 345, 346 ; the character of
the Lrish peasantry vindicated, 346 ;
the deficiency of wealth in this coun-
try, owing more to .a want of demand
than of capital, 348—350 ; prodigious
capabilities of Ireland for manufac-
turing, and commercial wealth, 350,
351,

Labour, divided into productive and
unproductive, 35 ; Adam Smith's de-




finition of productive labour consi-
(Iprpd. 36, 87 a classification of the
different| kinds of labour necessary,
and why, 37—39 ; the distinction of
the Economists considered, 39, 40 ;
real nature of productive labour
stated, 42, 49 ; examination of Adam
Smith’s definition of unproductive
labour, 43, 46 ; the labour realized
upon material Bm(lucts is the only
labour ‘susceptible of accumulation
and" definite valuation, 46; the la-
boury/ which ‘a community has cost,
considered as a measure of exchange-
able value, 83 ; the labour which a
commodity will command, considered
a8 a measure of real value in ex-
change, 93—111 3 the wages of'la-
bour dependent on supply and de-
mand, 217—223 ; the natural and
markel prices of labour defined, 223
224 ; labour searce and of very |Iig|:
value in the United States, 105; the
causes which principally influence
the: demand' for labour, 281—240 :
review of the corn wages of labour
from the reign of Edward I1I,, and
eftect of & fall in the value of money
on the demand for Tabour, 240—252;
the effective demand for lnbour not
likely to be affected by the introduc-
tion of fixed capital, 237, 288 liow
far the profits of capital are affected
by the proportion “-Licl.:;apitai bears
to labour, 276—282 ; inventions to
save labour considered as a stimulus
to the continued increase of wealth,
351—360.
Labourer, the wages of} to 'be necessa-
rily sepurated from the rent of land,
HB-—-P&?; influence of the rate, at
which the resources of the country
and the demand for labour are in-
creasing, upon the condition of the
labouring clusses, 224 ; influence of
the habits of the people in respect to
their food, clothing, and lodging, on

their condition, 225—229; effect of| Lauderdale (Lord), defi

a fall in the value of money, on the
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3:I71 v decondly, -anincrease in the ex-
:i‘:zgge‘:!b'le value of the whole pro-
s ¢slimated in bullion, and in
¢ command of ‘this bullion over fo-
relggn and’ domestic faboy r, 425, 426
Al Yo
Land, rent of, defined, 1365 jtg naty
and éauses investigated, 137 p:.-s- e
in what manner the fertility ‘of hl':.n;ri
gives a power of yielding rent, 143__
148 ; on the necessary separation of
the rent of land from the profits of
the cultivator, and the wages of the
labourer, 148—167 ;- causes of the
nise of rents of land in the ordinary

progress uf‘anciely, 157—173; and
of the fall of them, 173—176 ; on the
dependence of the actual quan tity of
produce obtained from the Lnul. upon
}hf: existing: rents and the existing
miees, 177—184 5 general remarks on
the surplus produce of land, 207,
212 ; fertility of land, the only fource
of permanently high returns for capi-
tal, 213 ; striking illustrations of the
effects of capitals émployed on land
compared with others, 213, 214;
other advantages resulting from the
fertility of I:uuf, 214—217; its ferti-
lity considered as a stimulus to the
continued increase of wealth, 331—
351 ; the distribution occasioned hy
the division of landed property, con-
sidired as & means of inereasing the
exchangeable value of the whole
produce, 372—382.  Sce also Rent.
Landlord, positive wealth of, ought
increase gradually, in the progress of
a country towards a high rate of im-
prevement, 190 ; investigation of the
causes which may mislead hinu in
letting his lands, tigtheinjury of him-
self and of the country, 190—193 ;
on the strict and necessary councetion
of the interests of the landlord and of
the state, in a country which supports
its own population, 194—206.
on of wealth
by, 23 3 vemarks on it, ih.

condition of the laliourer, 240—252 ; | Limitations and exceptions, why rejocted

difference between the earnings of
{abourers in Poland and in America,
280 ; labourers are stimulated by the
want of necessarics to produce luxu-
rits; oad ; deficienteapital, the cause
of the distresses of labourers, sinee
1815, 3806, 387 ; further elucidation
of this subject, 413—424; rcmmlllcs
for these disiresses: first, an in-
creased national reveuue, 424 ; tInsl
to be obtained only by an uuion of

by some scientific writers on }nluiit'u'.rl
ecaromy, 6; the ne ity of them
illustrated in the doctrines laid down
by Adam Smith, respecting frugality,
and saving, 6, 73 and in the rules
which relate to the division of Iand,
7 5 refutation of the opinion of some
]miilit‘ui econonists, that though ex-
coptions may exist fo the general
:I'IIIL’H- of political cconomy, yet they
need not be noticed, 10-—12.

the means of distribution with. the
powers of production, 425, 426,361

Machinery, iuflucnce of, on e prices

INDEX. 443

of commodities, 179, 180 ; machines
to save labour, considered as a sti-
mulus to the continued increase of
wealth, 351—361.

Mauize, extraordinary productiveness of,
in New Spain, 338, 339.

Manufactures, difference between the
natural or necessary price of, and that
of corn, 178 ; effect of machinery on
their prices, 179, 180,

Markets, the opening of, promoted by
facilities of production, 360 ; market
prices, how. regulated, 78.

Measures of value, gencral observations
on, 51—60; demand and supply,
considered as a measure of exchange-
ablevalue, 61—69 ; costand supply,
considered as such a measure, 69—
83 ; also the labour which a commo-
dity has cost, 83—88 ; and the labour
which a commodity will command,
97; of money, when uniform in va-
lue, considered as a mensure of va-
lue, 122—135,

Metals, the precious, when uniform in
their cost, considered as a measure
5f value, 124, 135 ; how a difference
1 their value, in different countiies,
and' under different circumstances,
affects the price of corn, 185 ; eror
of Adam Smith’s opinion, that the
low value of gold and silver is no
proof of the wealth and flourishing
state of the country where it takes
place, 189,

Mexico, or New Spain, extraordinary
fertility of, 336 ; indolence of its in-
habitants, 357, 340, 341 ; causes of
its thin pgpulation, 338 ; extraordi-
nary productiveness of the Mexican
maize, ib. ; poverty of the Mexicans,
339; ohsmc‘es to the progress of po-

ulation in this country, ib, ; want
demand, the chief canse of the slow
progress of New Spain in wealth and
population, comphred with its prodi-
gious resources, 341.

DMoney, when uniform in its cost, con-
sidered as a measure of value, 122—
135. The effect of a fallin the value
of money, on the demand for labour
and the condition of the labourer,

1240252, -

National Debt, evils of a great one,
411 ; reagons whyitshould be slowly
reduced, but not annihilated, 412,

New Spain. . See Megico.

Newton, his admirable rule, not to ad-
mit.more: causes than are necessaty
to the solution of the phenomena we
are considering, 5.

some duties connected with political
economy, which it is universally ac-
kuuwlctfged belong to the sovereign,
14 ; secondly, by the almost universal
prevalence of bad regulations, which
require to be amended or removed,
15 and thirdly, by the necessity of
taxation, éb. ; the propriety of inter-
fering but little does not supersede
in any degree the use of the most ex-
tensive professional knowledge, 16,

Qats, unfayourable operation of prohi-
bitory laws, and of bounty on the
growth of, 230.

Personal services, the same which Adam

Smith terms unproductive wealth, 35.

Political econpmy, importance and na-
ture of the science of, 1, 2 5 strictures
on the differences between the econo-
mists and Adam Smith, 2, 3, 4;
causes of the differences in opinion
among the prineipal writers on politi-
caleconomy, 4—16; motives and de-
sign of the present work, 16—19.

Population: progress of population al-
most exclusively regulated by the
quantity of the necessaries of life, ac-
tually awarded to the labourer, 272 ;
influence of the increase of, on rents,
158, 159 ; cause of the increase of
the population of Irelund, 211, 227 ;
why the population of England did
not ingrease in proportion to that of
Ireland, during ll\c same period, 228,
259 ; causes of the increase of popu-
lation in Scotland, 229 of the causes
which principally influence the in-
crease of population, 231—240 ; the
ingrease of population, considered as
a stimulus to the continued increase
of wealth, 311—314; the thin po-
pulation of some parts of New Spain
accounted for, 338 ; obstacles to the
progress of population in that coun-
try, 339, 340.

Potatoes, the culture of, in Ireland, a
cause of the increased population of
that island, 211, 227,

Prices of commodities, how influenced
by demand and supply, 62—69 ; by
the cost of production, 69—83 ; by the
labour, which.a commodity has actu-
ally cost, 83—93 ; and by the labour
which it will command, 97 ; prices of
commodities, how influgneed by mo-
ney,when uniform in its value, 122—
135 ; natural ornecessary price, what,
77,78 ; the causes of the ordinary
excess of the price of raw produce

Non-interference, the prineiple of ne-
cessarily limited in practice; fivst, by

above the costs of production, 140—
148 ; the dependence of the actual
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{|lunnlily of produce obtained from
the land upon the existing prices of
produceand existing rents, 177—184 ;
a temporary rise of prices, not suffi-
cient to warrant an ncrease of rént,
191_; rent ought always to be a little
behind prices, ib. ; the natural price
of labour what, 223 : and what the
market price, ib., 224; prices of
wheat in the 15th and 16th centuries,
243, 244, 2455 in the 17th century,
247, 248; in the 18th century, 249 ;
and in the former part of the 19th
century, 250; general observations
on the prices of corn during the last

3 five centuries, 252—261; particularly

as :!.ﬂ!:t‘.‘li.‘l] by the seasons, 255, 256.

Primogeniture, right of, ought not to be

abolished in this country, and why

379, 389, i ]

Produce (agricultural) inflience of the

nerease of price in, on raising rents,

162, 163; and also in diminishing

them, 175, 1765 on the dependence

of the actual quantity of produce ob-

tamed from the land upon the exist-

ing rents and existing prices, 15—

184 ; the connection bt-.twuuu'g:'em

comparative wealth, and a high com-

parative price of raw produce, 184—

189 5 of the disiribution oceasioned by

the division of landed property, con-

; sidered as tife means of increasing

the exchangeable value of the wlhiole

produce, 372—382 ; of the distribu-

tion occasioned by commerce, con-

sidered as the means*of increasing

the exchangeable value of produce,

382—398 ; the distribution occa-

sioned by unproductive consumers,

considered as a means of inereasing

the exchangeable value of the whole

produce, 398—413; an increase in

the exchangeable value of the whole

rrmlucc. necessary to extricate the

abouring clagses of this country from

their present distresses, 424, 427—
436.

Production, cost of, cousidered as it
affects exchangeable value, 69—72 ;
is subordinate to the relation of the
supplggto the demand, 72, 73 ; the
true way of considering the cost of
production, 74—83 ; in what respects
the high comparative cost of produe-
tion is a canse of the high compara-
tive price of corn, 179—184; the value
of the whole p]'n[hll:u of a -:.'ull‘l'lll'-__\’
how to be estimated, 235, 236; faci-

lities of production promote the open-

ing of markets, 360 ; un union of the

ensure a continued increase of wealth
361—371; and to remove the prcs.euz
distresses of the labouring classes
425—497. Y

Prod :_mti\'i: labour, defined, 34; cxami-
nation of Adam Smith’s definition of
it, 35—:51 ; definition by the French
economists, 43.

Drofits of the cultivator, on the neces-
sary separation of, from the rent of
land, 148—157 7 refutation of the
error, that when land is successively
thrown out of cultivation, the rate of
profits will be high in proportion to
the superior natural fertility of the
}nmi, which will then be least fertile

_in cultivation, 182—184.

PTI”S of capital defined, 262 ; inwhat
manner they are affected by the in-
creasing ditficulty of procuring the
means of subsistence, 263—2°0; of
thie limiting principle of profits, 271—
2‘?13 5 in what manner profits are af-
fected by the proportion which capi-
tal bears to labour, 276—282 ; and by
the eauses practically in operation,
282—201 ; remarks on Mr. Ricardo’s
theory of profits, 291298,

Prppert_y, suceession to, how regulated

n France, 376, 377. Sec Land,

Wealth.

Prpportions, importance of considering,

m forming great results on political

economy, 376.

Propositions,—The chief proposiliens

on which economists differ, 3.

Quality of land, how f{ar a primary
cause of the high price of raw pro-
duce, 140—142,

Rent of land defined, 136y its nature
and causes, 136—148 ; onthe neces-
sary separalion of rent from the pro-
fits of the cultivator, and the wages
of the labourer, 148—157; iwhat
causes tend to raise rents in the ordi-
nary progress of socicty, 157==173"
what causes tend fo lower the rents,
173—176 ; on the dl:plmnlt'lm-uf_ the
actuanl quantity of produce l.ihl;!llu"{l
from the land, upon the existing rents
and the existing prices, 177—184;
prospect of exorbitint rent, from n
competition of farmers, n what res-
pect a cause of injury to landlords
and to the country, 190; eautions to
them in raising their rents, 191193 ;
improvements in agriculture, a man
source of the rise olrents, 196—198.
Resources of a counlry cannol be
tered by humanily, 222, 223,

powers of pm:lu(-tim: with the means
of distribution, necessaty, in order to |

Revenue, saving [rom, to add to the

__
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capital, considered as a stimulus to
the increase of wealth, 314—330 ; an
increased national Tevenue wanted to
extricate this country from its present
distresses, 424; an union of the
means of distribution with the powers
of production is absolutely necessary
for thispurpose, 361—371 , 425 —427,
Ricardo (My.), character of his princi-
ples of political economy, 18, 202
note® 3 observations on his opinion
on the influence of demand and sup-
ply on prices, 68, 69 ; his proposition;
that @ rise in the price of labour
lowers the price of a large class of
commodities, proved to be true, 88—
90; his opinion considered on the
influence of fertility of land on the

theory of rent controverted, 194, 195,
200205 ; strictures on his notion of

of political economy, 2, 33 his'state-
ment that capitals wre increased by
passimony, that every frugal man
15 a public benefactor, and that the
increase of wealth depends upon the
balance of produce above consump-
tion, examined, G, 7; remarks on
his definition of wealth, 33; exami-
nation of his definition of produc-
tive labour,34—41 ;and of unproduc-
tive labour, 47—49; his definition of
natural price considered, 77,78 ; his
erroneous definition of monopoly, 138,
139 ; mistake in his opinion that the
low value of gold and silver is no
proof of the wealth and flourishing
state of the country where it takes
place, 189.

increase of rents, 144, 145, 150 ; bis | Seil, 1qulity of, how far a primary cause

of the high price of raw produce, 140
—142.

the surplus of land, 207—211; his Spade-cultivation, observations on, 237,

dafinition of the natusal price of la-

note.

pour erroncous, 223 ; remarks on his | State, interests of, strietly and necessa-

theory of profits, 291—208 ; and on
his theory of accumulation, or saving

rily connected with those of the land-
lord, 194—206.

from revenue to add to capital, con- | Stock defined, 262. > i
sidered as a stimulus to the increase | Subsistence, the increasing difficully of

of wealth, 318, 323, 326, 327—330;
correction of his statement as to the

procuring themeans of, how it alfects
profits, 262—270.

effect of the powers of production on | Supplies, impolicy of raising within the

the jacrease of wealth, 364 ; his po-

sitian controverted that saving is an

end instead of a means, 401.
Riches defined, 299, 300.

Saving, national and individual, consi-
dered, 401, 404,

Say (M.), errapepus views of the na-

“ture of rent, 137.

Scotland, increase of rents in, account-
ed for, 197 3 causes of its increased
population, 229.

Seasons, influence of, on the price of
corn, 266, 256.

Simplification and generalization, pre-

" cipitate atfempts at, ave the l'inclpa]
causes of the differences of opinion
amang scientific writers on political
economy, 4; this leads them unwil-
lingly to admit the operation of more

than one' cause in the production of
effects observed, 5 ; and also to reject
limitations and exceptions, which
nevertheless are necessary, 6—8 ; as
well as to be unwilling to brint their
'Lli;:uncs to the test of experience, §—
Sismondi (M.), erroneous views of, on
the nature of rent, 138, 147 ; correc-
tion of his sentiments on the limits of
accumulation, 366, 367.

year, 423, 424, See Demand and
Supply.

Surplus produce of land, general re-
marks on, 207—217.

Taxation, heavy, whether beneficial to
a country or not, considered, 418,
419 ; impolicy of raising supplies on
taxes, within the year, 423, 424 ;
effect of taxation, 436, 437 ; evils of
taxes, 437.

Theory, if inconsistent with expesience,
should be rejected, 8.

Transition from war to peace, effects of,
420—422.

Unproductive labour, Adam Smith’s de-
finition of, considered, and its real
nature stated, 41—49 ; unproductive
labourers must necessarily be in so-
ciety, 406, 407 ; solution of the ques-
tion, whether they must be considered
as detracting so much from the ma-
terial products of a country, and its
power of supporting an extended pro-
duction ; or whether they furnish fresh
motives to production, and tend to
push the wealth of a country farther
than it would go without thiem, 407
—413.

Smith (Adam), remarks on bis system

Value, different sorts of, 50, 60; ot




valuein use, il ; valuein exchange,
505 measures of value, 51—60; of
demand and supply, as they oftect ex-
changeable vallucs, 61—69; cost of
production, considered, as it affocts
excliangeable value, 69—80; of
the labour which a: commodity has
cost, considered as a measure of ex-
changeable value, 83—93 ; the labous
which a commodity will. command,
considered as o measure of real value
in exchange, 93—111 ; money, when
uniform in its cost, considered as a
measure of real value, in exchange,
122—135; the value of the whole
funds specifically destined for, the
maintenance of labour; how:to be esti-
mated, 238, 239 ; effectofa fullin the
viilue of money, on the demand.for la-
bour, and the condition of the [d8ou-
er, 240—252; the distinction between
value and wealth, stated, 299—308 =
the distribution occasioned by the di-
vision of landed property, considered
as the means of increasing the ex-
changeable vadue of the whole pro-
duce, 372—362 ; thedistribution oc-
casi Iby commeree, considered as
the means- of increasing the ex-
changeable value of* praduce, 382
—388; the distribution oceasioned
by unproductive consumers, consi-
dered as & means of increasing the
exchangeable value of the whole pro-
duce, 398—413 ; an increase iu the
exchangeable value ofihe whole pro-
duce, absolutely necessary to extri-
cate thiscountry from its present dis-
tresses, 424, 425, 427, 436.

Wages of labour defined, 217 s onthe:
necessary separation of the wages of
the Iabourer from the rent of land,
148—157 ; illustrations of the de-

glence of the wages of labour on
demand and supply, 217—228 in-
fluence of high wages on population,
233; review of the comn wages. of
labour from the reign of Edward I11.,
240—262 ; rates of wagesin the 16th
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and 16th centuries, with remarky
thereon, 241 ; especially on the high
rate of wages in the 16th century,
252, 253 ; rates of wages in France,
during the last two centuries, 255
are not permanently lowared by the
inerense of population, 312, 313.
Wealth, its definition and source, n sub-
Jeet of digpute among the Ceonomists,
2 the wenlth of a particular nation
is increased by the incrensing wealth
and prospexity of surrounding states,
10 wealth defined, 21 ; observatioys
on the different definitions given of it
by political economists, 22, 28 es.
pecially that by Lord Lauderdale,
23; and Adam Swith, 24 ; suscep-
tijility of accumulation, essential to
our usual conceptions of wealth, 45 ;
on the comnection bétween \great
comparative wealth and a high“com-
patative price of raw produce, 184—
189 ; the distinction between valua
and wealth stated, 209—308; the
increase of population considered ns
a stimulus to the continued: increase
of wealth, 311—314 ; of accumula-
tion, or the saving of revenue to add
to u capital consideted as a stimulus
to the increase of wealth, 314—330 :
the fertility of the soil considered as
a stimulus to the continued increase
of wealth, 831—3851; inventions to
save labour considered as'a stimulus
to Lite cantinued increase of wealth,
9561—360 ; of the necessity of thé
union of the powers of production
with the means of distribistion, in or-
der to ensure a continued increase of
wealth, 361—371.

Wheat, prices of, in the 15th and 16th

centuries, 243, 244 ; in the 17th
century, 248 ; in the 18th century,
2495 and in the former part of the
19th century, 2507 gencral obser-
vations'on the prices of wheat during
the last five centuries, 252, et seq.;
particularly on the influence of the
season on those prices, 2565, 250,

c. Whittinghnm, Tooks Court, Chancery Lane,







